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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SUNTEK
AXPRESS INDIA LIMITED AT THEIR MEETING HELD ON THURSDAY, 3RD SEPTEMBER, 2026 AT THE
REGISTERED OFFICE OF THE COMPANY AT PLOT NO.547-L, GROUND FLOOR, SECTOR-37-Il PACE
CITY-II, TEHSIL KADIPUR, GURGAON, GURUGRAM, HARYANA, INDIA, 122001

CONSTITUTION OF THE IPO COMMITTEE

The Board was informed that for the purpose of the proposed initial public offering of its equity
shares (“Equity Shares” and such initial public offer, an “IPO” or “Issue”), the Company will be
required to carry out and complete various legal, statutory and procedural formalities, including the
appointment of various intermediaries, filing the draft red herring prospectus with the stock
exchanges (where the Equity Shares of the Company are proposed to be listed) and filing the red
herring prospectus and the prospectus in relation to the Issue with the SEBI, the stock exchanges
where the Equity Shares of the Company are proposed to be listed, and the Registrar of Companies,
Haryana or any other statutory agencies or relevant authorities as may be required and other
matters incidental thereto. In view of the above, the Board felt it was pertinent to constitute and
empower a committee of directors, named as the IPO Committee.

After due deliberations and discussion, the following Resolution was passed unanimously:-

“RESOLVED THAT for the purpose of the IPO, a committee of the Board named the “IPO Committee”
be and is hereby constituted consisting of the following members, namely:

1. Mr. Khushi Ram Sharma, Chairman;
2. Mr. Sunil Khushiram Sharma, Member; and
3. Ms. Renu K Sharma, Member.

RESOLVED FURTHER THAT the IPO Committee is hereby authorized on behalf of the Board to carry
out such acts, deeds and actions as may be required for the IPO, including negotiating, finalizing and
executing all such documentation and-agreements as may be necessary and appropriate.

RESOLVED FURTHER THAT the IPO Committee is hereby authorized, on behalf of the Board, to
approve, implement, negotiate, carry out and decide upon, in its absolute discretion, all activities in
connection with the IPO as permitted under applicable law including without limitation:

1. Approving amendments to the memorandum of association and the articles of association of
the Company;

2. Approving all actions required to dematerialize the Equity Shares, including seeking the
admission of the Equity Shares into the Central Depository Services (India) Limited (the
“CDSL”) and the National Securities Depository Limited (the “NSDL");

3. Finalizing and arranging for the submission of the Issue Document and any amendments,
supplements, notices or corrigenda thereto, to appropriate government and regulatory
authorities, institutions or bodies;

4. Approving a code of conduct as may be considered necessary by the Board or the IPO
Committee or as required under Applicable Laws for the Board, officers of the Company and
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Issuing advertisements as it may deem fit and proper in accordance with Applicable Laws;

Approving suitable policies, including on insider trading, whistle blower/vigil mechanism, risk
management and other corporate governance requirement that may be considered
necessary by the Board or the IPO Committee or as may be required under Applicable Laws
in connection with the Issue;

Deciding on the size and all other terms and conditions of the Issue and/or the number of
Equity Shares to be issued in the Issue, including any rounding off in the event of any
oversubscription as permitted under Applicable Laws;

Taking all actions as may be necessary or authorized in connection with the Issue;

Appointing and instructing book running lead manager, syndicate members, bankers to the
Issue, the registrar to the lIssue, bankers of the Company, managers, underwriters,
guarantors, escrow agents, accountants, auditors, legal counsel, depositories, trustees,
custodians, credit rating agencies, monitoring agencies, advertising agencies and all such
persons or agencies as may be involved in or concerned with the Issue and whose
appointment is required in relation to the Issue, including any successors or replacements
thereof;

Opening bank accounts, share/securities accounts, escrow or custodian accounts, in India or
abroad, in Rupees or in any other currency, in accordance with Applicable Laws;

Entering into agreements with, and remunerating all the book running lead manager,
syndicate members, placement agents, bankers to the Issue, the registrar to the Issue,
bankers of the Company, managers, underwriters, guarantors, escrow agents, accountants,
auditors, legal counsel, depositories, trustees, custodians, credit rating agencies, monitoring
agencies, advertising agencies, and all other agencies or persons as may be involved in or
concerned with the Issue, including any successors or replacements thereof, by way of
commission, brokerage, fees or the like;

Seeking the listing of the Equity Shares on the Stock Exchanges, submitting listing application
to the Stock Exchanges and taking all such actions as may be necessary in connection with
obtaining such listing, including, without limitation, entering into the listing agreement with
the Stock Exchanges;

Seeking, if required, the consent of the Company’s lenders, parties with whom the Company
has entered into various commercial and other agreements, all concerned government and
regulatory authorities in India or outside India, and any other consents that may be required
in connection with the Issue;

Submitting undertaking/certificates or providing clarifications to the SEBI and the Stock
Exchanges;

Determining the price at which the Equity Shares are issued to investors in the Issue in
accordance with Applicable Laws, in consultation with the book running lead manager
and/or any other advisors, and determining the discount, if any, proposed to be issued to
eligible categories of investors;

Determining the price band and minimum lot size for the purpose of bidding in accordance
with applicable laws, any revision to the price band and the final Issue price after bid
closure;

Determining the bid/issue opening and closing dates;
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Finalizing the basis of allocation of Equity Shares to Individual investors/non-institutional
investors/qualified institutional buyers and any other investor-in accordance with the
applicable laws and in consultation with the book running lead manager, the Stock
Exchanges;

Opening with the bankers to the Issue, escrow collection banks and other entities such
accounts as are required under Applicable Laws;

To issue receipts/allotment letters/confirmations of allotment notes either in physical or
electronic mode representing the underlying equity shares in the capital of the Company
with such features and attributes as may be required and to provide for the tradability and
free transferability thereof as per market practices and regulations, including listing on one
or more stock exchange(s), with power to authorise one or more officers of the Company to
sign all or any of the aforesaid documents;

Severally authorizing the Authorizing Officer for and on behalf of the Company, to execute
and deliver, on a several basis, any agreements and arrangements as well as amendments or
supplements thereto that the Authorized Officer considers necessary, desirable or
expedient, in connection with the Issue, including, without limitation, engagement letters,
memoranda of understanding, the listing agreement with the stock exchange, the registrar’s
agreement, the depositories’ agreements, the issue agreement with the book running lead
manager (and other entities as appropriate), the underwriting agreement, the syndicate
agreement, the cash escrow agreement, the share escrow agreement, confirmation of
allocation notes, the advertisement agency agreement and any undertakings and
declarations, and to make payments to or remunerate by way of fees, commission,
brokerage or the like or reimburse expenses incurred in connection with the Issue, the book
running lead manager, syndicate members, placement agents, bankers to the Issue, registrar
to the Issue, bankers of the Company, managers, underwriters, guarantors, escrow agents,
accountants, auditors, legal counsel, depositories, trustees, custodians, credit rating
agencies, monitoring agencies, advertising agencies, and all such persons or agencies as may
be involved in or concerned with the Issue including any successors or replacements thereof;
and any such agreements or documents so executed and delivered and acts, deeds, matters
and things done by any such Authorized Officer shall be conclusive evidence of the authority
of the Authorized Officer and the Company in so doing;

Severally authorizing the Authorized Officers to take any and all action in connection with
making applications, seeking clarifications and obtaining approvals (or entering into any
arrangement or agreement in respect thereof) in connection with the Issue, including,
without limitation, applications to, and clarifications or approvals from the Gol, the RBI, the
SEBI, the RoC, and the Stock Exchanges and that any such action already taken or to be
taken is hereby ratified, confirmed and/or approved as the act and deed of the Authorized
Officer and the Company, as the case may be;

Severally authorizing the Authorized Officers, for and on behalf of the Company, to execute
and deliver any and all documents, papers or instruments and to do or cause to be done any
and all acts, deeds, matters or things as any such Authorized Officer may deem necessary,
desirable or expedient in order to carry out the purposes and intent of the foregoing
resolutions or the lIssue; and any documents so executed and delivered or acts, deeds,
matters and things done or caused to be done by any such Authorized Officer shall be
conclusive evidence of the authority of such Authorized Officer and the Company in so doing
and any such document so executed and delivered or acts, deeds, matters and things done
or caused to be done by any such Authorized Officer prior to the date hereof are hereby
ratified, confirmed and approved as the act and deed of the Authorized Officer and the
Company, as the case may be; and



24. Executing and delivering any and all documents, papers or instruments and doing or causing
to be done any and all acts, deeds, matters or things as the IPO Committee may deem
necessary, desirable or expedient in order to carry out the purposes and intent of the
foregoing resolutions or the Issue; and any documents so executed and delivered or acts,
deeds, matters and things done or caused to be done by the IPO Committee shall be
conclusive evidence of the authority of the IPO Committee in so doing.

RESOLVED FUTHER THAT for the purpose of giving effect to the above resolutions, the members of
the Board and the IPO Committee be and are hereby severally authorized to do all such acts, deeds,
matters and things as they may in their absolute discretion deem necessary, appropriate or
advisable for such purpose, including without limitation, to settle any questions, difficulties or
doubts that may arise in relation to the Issue and any such documents so executed and delivered or
acts and things done or caused to be done by any member of the Board or the IPO Committee shall
be conclusive evidence of the authority of such person and the Company in so doing and any
document so executed and delivered or acts and things done or caused to be done by any such
person prior to the date hereof are hereby ratified, confirmed and approved as the acts and deeds of
an authorized person and the Company.

RESOLVED FURTHER THAT the powers of the IPO Committee set forth herein above are inclusive
and not exclusive, and shall not be deemed to be restricted to, or be constrained by the provisions of
any other part of this resolution.

RESOLVED FURTHER THAT any 2 directors shall form the quorum for a meeting of the IPO
Committee members present and voting, and meetings may be convened and held at the discretion
of the IPO Committee.

RESOLVED FURTHER THAT all of the members of the committee be and are hereby severally
authorized to do all such acts, things and deeds on behalf of the Company to effectively implement
this resolution.

RESOLVED FURTHER THAT certified copies of this resolution be provided to those concerned under
. the hands of a Director or Company Secretary wherever required.”

Certified True Copy
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DIN: 05257379

Managing Director

Date: 3rd September, 2026
Place: Gurugram, Haryana



